
AFRICAN ECONOMIC  SYSTEM



1. AFRICA

2. ASIA

3. EUROPE

4. AUSTRALIA/ OCEANIA

5. NORTH AMERICA

6. SOUTH AMERICA

7. ANTARCTICA



CONTINENTS
NO OF 
COUNTRIES
/ STATES

BY SIZE 
OF THE 
LAND

BY 
POPULATION
(People)

BY RICHNESS OF NATURAL 
RESOURCES

BY 
WEALTH/ 
RICHES 

1. AFRICA 54 20.3% 1,3 billion diamond, sugar, salt, gold, iron, cobalt, uranium, 
copper, bauxite, silver, petroleum and cocoa 
beans etc

Poorest

2. ASIA (incl. Middle East) 48 30% 4,6 billion natural gas, rice, timber, fish, opium, gemstones. 
copper, tin, water, silver, & oil

3.  NORTHERN AMERICA 23 16.3% 368 million corn, meat, cotton, soybeans, tobacco, and 
wheat

3rd Wealthiest

4. SOUTHERN AMERICA 16 12% 430 million gold, silver, copper, iron ore, tin, and petroleum 2nd Poor

5. ANTARCTICA 1 8.9% 1000 – 5000

silver, copper, gold, nickel, platinum, iron ore, 
chromium, cobalt, molybdenum, zinc, manganese 
lead, titanium, nickel, and uranium

6. EUROPE 51 6.7% 747 million wood, soil, water, fish, natural gas, coal, and iron Most Wealthiest

7. AUSTRALIA/ OCEANIA 14 5.2% 42 million gold, iron ore, lead, nickel, rutile, uranium, zinc 
and zircon, and the second largest resources of 
bauxite, cobalt, copper, ilmenite, niobium, silver, 
tantalum and thorium

2nd Wealthiest

COMPARISON OF CONTINENTS



CURRENCY RATINGS IN THE WORLD 

# 1 – Kuwaiti  Dinar ($ 3,24) – ASIA, Middle East

# 2 – Bahrain Dinar ($2.66)  - ASIA, Middle East

# 3 – Oman Rial ($2.60) – ASIA, Middle East

# 4 – Jordan Dinar ($1.41) – ASIA, Middle East

# 5 – British Pound Sterling ($1.23) - Europe

# 6 – Cayman Islands Dollar ($1.22) - Europe

# 7 – European Euro ($1.10) – Europe

# 8 – Swiss Franc ($1.03) – Europe

# 9 – US Dollar - North America

# 10 – Canadian dollar ($0.72) - North America

# 1 – Venezuelan Sovereign Bolívar (201,300 VES/USD) – South 
America

# 2 – Iranian Rial (~196,000 IRR/USD) - ASIA

# 3 – Vietnamese Dong (23,260 VND/USD) - ASIA

# 4 – Indonesian Rupiah (14,786 IDR/USD) - ASIA

# 5 – Uzbek Sum (10,134 UZS/USD) - ASIA

# 6 – Sierra Leonean Leone (9,779 SLL/USD) - AFRICA

# 7 – Guinean Franc (9,414 GNF/USD) – AFRICA

# 8 – Lao or Laotian Kip (9,001 LAK/USD) – ASIA

# 9 – Paraguayan Guarani (6,583 PYG/USD) – South America

# 10 – Cambodian Riel (4,103 KHR/USD) - ASIA

Lowest CurrenciesHighest Currencies 





IMAGINE IF AFRICA HAD ITS OWN CURRENCY?

Africa would be able to… 

❑ Dictate its own borrowing terms

❑ Keep the interest rate at a reasonable rate

❑ Become financially independent from western countries

❑ Develop our countries as we see fit without Western interference because 
of their buying power

❑ .



Muammar Mohammed Abu Minyar Gaddafi, 
commonly known as Colonel Gaddafi, was a Libyan 
revolutionary, politician and political theorist.
Born: 7 June 1942             Assassinated: 20 October 2011
Net worth: US$200 bill ion (2011, est.)

Marcus Garvey was a Jamaican-born 

black nationalist and leader of the Pan-
Africanism movement, which sought to unify 
and connect people of African descent 
worldwide with a Plan of returning to Africa.
Born: 17 August 1887, Died: 10 June 1940

Thomas Isidore Noël Sankara was a 

Burkinabé militant social justice campaigner and 
President of Burkina Faso from 1983 to 1987. He 
was viewed by supporters as a charismatic and 
iconic figure of revolution
Born: 21/12/1949, Assassinated: 15 /10/1987

▪ funded national industrial and 
energy projects

▪ Developed a strong national 
education system

▪ Promoted a pan-Africanist 
culture 

▪ Under Nkrumah, Ghana played a 
leading role in African 
international relations during the 
decolonization period

▪ Reversing Africa’s Colonial 
Balkanisation to reunify the 
African Continental a single pan-
Africanist, a union of African 
State so can compete 
economically

▪ Per Capita rose to more than $11 000
▪ Plan to shut-down the American & British 

Military Basis in Libya
▪ Demanded that foreign oil co in Libya share 

a bigger potion of Revenue with Libya
▪ Plan Detach his oil sales from dollar
▪ Plan to introduce Tehran Oil Bourse (ruined 

by George Bush)
▪ New plan for Africa would have meant an 

entirely new BANKING system for Africa, 
away from the Western Central Banks that 
dominates African currencies, this would 
have meant the collapse of the US dollar

▪ He wanted to empower Africa. He had a 
plan to create a New African Union, based 
on a New African Economic System

▪ He had a plan to introduce the ‘GOLD 
DINAR’ as a backing for African Currencies

Kwame Nkrumah PC was a Ghanaian 

politician and revolutionary. He was the first 
Prime Minister and President of Ghana, having 
led the Gold Coast to independence from 
Britain in 1957.
Born: 21 September 1909  Died: 27 April  1972

▪ He initiated a nation-wide literacy 
campaign, increasing the literacy rate 
from 13% in 1983 to 73% in 1987

▪ He opposed foreign aid, saying that 
“he who feeds you, controls you”

▪ He built roads and a railway to tie the 
nation together, without foreign aid

▪ He appointed females to high 
governmental positions, encouraged 
them to work, recruited them into the 
military, and granted pregnancy leave 
during education

▪ He vaccinated 2.5 million children 
against meningitis, yellow fever and 
measles in a matter of weeks.

Taught black self empowerment to Nigros
(African American)
▪ Built Factories
▪ formed a movement called Universal Nigro

improvement Association
▪ He built a hotel 
▪ He built a chain of grocery stores
▪ His organization had their own trucking 

company
▪ He built schools
▪ He built restaurants
▪ His organization had their own printing 

press
▪ He started 3 newspapers
▪ Bought 5 ships & started practicing 

international trade and commerce
▪ Owned office buildings & also bought an 

auditorium in New York
▪ By 1922, he had 6 million members 

branches in 40 countries
▪ Marcus Garvey did all of that without help 

from the Government, and he did it with 
an 8th grade education

AFRICAN LEADERS FOR BLACK EMPOWERMENT

https://www.google.com/search?sxsrf=ALeKk00OAPhaxvpqPExvUOBPePWiQtzIWg:1593150191444&q=muammar+gaddafi+born&stick=H4sIAAAAAAAAAOPgE-LQz9U3SKkoK9YSy0620i9IzS_ISQVSRcX5eVZJ-UV5i1hFcksTc3MTixTSE1NSEtMyFUDCANOjvaA7AAAA&sa=X&ved=2ahUKEwjJlPD54p7qAhXOWhUIHYPeAKQQ6BMoADAnegQIDxAC
https://www.google.com/search?sxsrf=ALeKk00OAPhaxvpqPExvUOBPePWiQtzIWg:1593150191444&q=muammar+gaddafi+assassinated&stick=H4sIAAAAAAAAAOPgE-LQz9U3SKkoK9ZSz0620i9IzS_ISdVPSU1OTSxOTYkvSC0qzs-zSiwuBqLMvMSS1JRFrDK5pYm5uYlFCumJKSmJaZkKyNIAe6U56VQAAAA&sa=X&ved=2ahUKEwjJlPD54p7qAhXOWhUIHYPeAKQQ6BMoADAoegQIEBAC
https://www.google.com/search?sxsrf=ALeKk00OAPhaxvpqPExvUOBPePWiQtzIWg:1593150191444&q=muammar+gaddafi+net+worth&sa=X&ved=2ahUKEwjJlPD54p7qAhXOWhUIHYPeAKQQ6BMoADApegQIDBAC
https://www.google.com/search?sxsrf=ALeKk00aFyOrBBOllFiOZN7sdvW4L7q55A:1593151320463&q=marcus+garvey+born&stick=H4sIAAAAAAAAAOPgE-LUz9U3MLQoMcvVEstOttIvSM0vyEkFUkXF-XlWSflFeYtYhXITi5JLixXSE4vKUisVQIIAFVgU2DoAAAA&sa=X&ved=2ahUKEwjZ_J2U557qAhXrURUIHfVNBckQ6BMoADAoegQIAxAC
https://www.google.com/search?sxsrf=ALeKk00aFyOrBBOllFiOZN7sdvW4L7q55A:1593151320463&q=marcus+garvey+died&stick=H4sIAAAAAAAAAOPgE-LUz9U3MLQoMcvVks9OttIvSM0vyEnVT0lNTk0sTk2JL0gtKs7Ps0rJTE1ZxCqUm1iUXFqskJ5YVJZaqQASBADzXoRZQwAAAA&sa=X&ved=2ahUKEwjZ_J2U557qAhXrURUIHfVNBckQ6BMoADApegQIChAC
https://www.google.com/search?sxsrf=ALeKk031eQuFwBRvVPqDIjCU5Pg4p28CBQ:1593151499624&q=thomas+sankara+born&stick=H4sIAAAAAAAAAOPgE-LUz9U3MDQzLLDUEstOttIvSM0vyEkFUkXF-XlWSflFeYtYhUsy8nMTixWKE_OyE4sSFUCiAGHgrB87AAAA&sa=X&ved=2ahUKEwjbldXp557qAhVySBUIHW6IC7wQ6BMoADAoegQIBRAC
https://www.google.com/search?sxsrf=ALeKk031eQuFwBRvVPqDIjCU5Pg4p28CBQ:1593151499624&q=thomas+sankara+assassinated&stick=H4sIAAAAAAAAAOPgE-LUz9U3MDQzLLDUUs9OttIvSM0vyEnVT0lNTk0sTk2JL0gtKs7Ps0osLgaizLzEktSURazSJRn5uYnFCsWJedmJRYkKyLIAODi_lFQAAAA&sa=X&ved=2ahUKEwjbldXp557qAhVySBUIHW6IC7wQ6BMoADAqegQICBAC
https://www.google.com/search?sxsrf=ALeKk0013Lbp4lRIxBV1y0UEcRILDMij4w:1593151230336&q=kwame+nkrumah+born&stick=H4sIAAAAAAAAAOPgE-LQz9U3MEmKr9QSy0620i9IzS_ISQVSRcX5eVZJ-UV5i1iFsssTc1MV8rKLSnMTMxRAggBzUES7OQAAAA&sa=X&ved=2ahUKEwj0h6Hp5p7qAhWAXRUIHQTFDG0Q6BMoADApegQIAxAC
https://www.google.com/search?sxsrf=ALeKk0013Lbp4lRIxBV1y0UEcRILDMij4w:1593151230336&q=kwame+nkrumah+died&stick=H4sIAAAAAAAAAOPgE-LQz9U3MEmKr9SSz0620i9IzS_ISdVPSU1OTSxOTYkvSC0qzs-zSslMTVnEKpRdnpibqpCXXVSam5ihABIEADcfg3NCAAAA&sa=X&ved=2ahUKEwj0h6Hp5p7qAhWAXRUIHQTFDG0Q6BMoADAqegQICBAC


WHY CAN’T AFRICANS UNITE?

1. Thomas Sankara of Burkina Faso

2. Mr Marcus Gavey of Jamaica (descendants of Africa)

3. Mr Gaddafi of LIBYA

In 2011 the late Zimbabwean President Robert Mugabe criticised the decision
made by African countries that voted in favour of a resolution by western
countries to invade Libya resulting in the killing of Libyan long time leader
Muammar Gaddafi.

"The weakest of our world system is that when innocent countries are attacked, we fold our
hands. I'm saying this off the cut because it worries me. Where are we going? Where is the
world going," Mugabe was quoted as saying.

4. Mr Kwame Nkruma of GHANA

5. Prophet Mgijima of South Africa 

6. Bab’ Vusamuzulu Mutwa of South Africa



Prophet Enoch Mgijima

▪ He wanted to develop his own place with his people 
separate from the cruelties of the country 

- according to his followers, the call led to a pilgrimage, 
with followers from all over South Africa – about 3 000 
people – arriving at Ntabelanga

- Some historians believe that the Israelites were the 
victims of the segregationist government, as their 
struggle was a fight for land and exemption from taxes, 
as well as self-rule to end White oppression.  

- In July the headman of Kamastone complained to 
Nightingale that more Israelites were arriving and more 
houses were being built. 

- This time Mgijima avoided contact with Nightingale. 
The Inspector had lost all trust in Mgijima and he began 
trying other ways of removing the squatters from 
Ntabelanga

▪ The Prophet wanted to develop his economic system 
that would benefit his people and give them separate 
independence from the government

▪ He achieved to setup an ECONOMY of BLACKS amongst 
his own people whilst residing at Ntabelanga

▪ He was arrested whilst injured during the Massacre and 
subjected to hard labour. He died shortly after being 
released 

Prophet Vusamazulu Credo Mutwa…

▪ The Prophet believed in the 
mental liberation of the black 
person, thus his creation of a 
Youth Academy aimed at 
decolonising and restoring 
the young minds back to 
Africanism 

▪ Wrote books about African 
spirituality 

▪ Erected cultural villages for 
the purpose of eradicating 
Western doctrinal education

▪ …



WHAT CAN WE DO TO SUPPORT 

OUR AFRICAN INDEGINIOUS 

LEADERS TO FULLFIL THE MANDATE 

ENTRUSTED TO THEM BY 

MFIHLAKALO?

ORANIA VIDEO



THE END !!!


